CHICHILNISKY AWARDED SALIMBENI PROFESSORSHIP IN SIENA

Prof. Graciela Chichilnisky, Professor of Economics at Columbia University, has just been
awarded the 1994 Salimbeni Professorship at the University of Siena.

The Salimbeni Professorship isa yearly position held by aprominent economist in the area of
international trade and finance. Itis supported by the Monte de Paschi di Siena Bank, dating
back to 1476. This honor was held last year by Prof. Robert Solow of MIT, a Nobel Laureate in
Economics.

Last December, Prof. Chichilnisky was in Siena to give a public lecture in connection with the
Salimbeni Chair, on European Union Strategies in the World Economics. Inthe Spring 0of 1995,
Prof. Chichilnisky will teach several lectures, anumber of them public, anumberofthemto the
Department of Economics atthe University of Siena, and some to the senior executives (including
the President) ofthe Monte de Paschi di Siena Bank.
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